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ABOUT HERITAGE
Attaining long-term financial security requires careful planning and a disciplined 
investment process. At Heritage, we utilize sophisticated planning tools that allow 
us to fully understand your personal situation and to build the optimal, customized 
solution best suited to your long-term goals. 
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“Strive not to be a success, 
but rather to be of value.”  
              − ALBERT EINSTEIN 

Heritage Update
THE ONLY CONSTANT IS CHANGE 
Markets have been extremely volatile this year, and uncertainty remains a constant. 
At Heritage, we have built our planning process around resiliency and discipline. We 
know the only thing we can count on is change and our firm has deliberately focused 
our efforts on helping your financial plan meet its goals through every type of market 
environment. 

INDUSTRY HAPPENINGS 
Heritage continues to sponsor and participate in various industry events, now being 
held virtually around the state. We remain sponsoring members of the East Coast 
Estate Planning Council and The Florida Bar Real Property Probate and Trust Law 
Section, in addition to other important industry organizations. That collaboration 
allows us to bring the most current information to our financial planning efforts.    

STRONGER TOGETHER  
Florida has been in the crosshairs of the COVID-19 pandemic for some time, and the 
challenges we have all faced have been difficult. Throughout this entire period, our 
business has continued uninterrupted, and we have been able to deliver the service 
our clients have come to expect from Heritage. Please know that our entire team is 
always here to help.

EMPLOYEE PROFILE 
Veronica Plancarte, Operations Associate

Veronica is a key member of the firm’s operations team, having joined 
Heritage in 2012. She brings a diversified skill set to the team and 
provides substantial support to our portfolio management group and 
more importantly, to our clients. Veronica holds a bachelor’s degree 
from the University of Florida, a Doctorate in Psychology from Baylor 
University, and is also fluent in Spanish. Veronica and her husband live 
in Lighthouse Point with their two children and enjoy spending time 
with family and friends. 



On the Campaign Trail
“Hating the government is not an 
investment strategy.”    - BRIAN LEVITT

Prior to the COVID-19 outbreak, we all thought the 2020 
presidential election would be the lead news story of the year. 
And although the coronavirus is at the top of everyone’s mind, 
the election has crept back into our conversations and political 
animosity has once again reached a crescendo. As voters try to 
imagine the future American paradise that would arise from their 
side winning, or the national disaster that would result from a 
loss, their thoughts invariably turn to the potential economic 
consequences of these different scenarios and the resulting impact 
on their investment portfolios.  

While it is natural to have certain feelings about what the market 
should do if your candidate wins or loses, it is important to be 
aware of the facts: presidential election results, regardless of 

which party wins, do not predict subsequent investment returns. 
Although you might dislike the incumbent, or the challenger,  
or the government in general, investment markets are generally 
agnostic about which party is in power, and an emotional  
reaction to an election outcome is not a firm foundation for  
an investment strategy. 

FEAR AND LOATHING

The two most recent presidents provide a great case study in 
support of this point. In 2008, Barack Obama was elected to the 
presidency despite the opposition’s contention that he was a 
socialist community organizer with limited political experience 
and no knowledge of international affairs. Yet the US stock market 
posted above-average returns throughout his presidency. In 
2016, Donald Trump was elected to the presidency despite the 
opposition’s contention that he is a megalomaniac with no political 
experience and no knowledge of international affairs. Yet the 
US stock market also enjoyed above-average returns from the 
beginning of his presidency through the end of 2019, before the 
coronavirus ended the bull market around the globe.  

If you are a dedicated member of one of the two main parties, at 
this point you are probably viewing the positive market returns 
under your party as a foregone conclusion, while you search for a 
supernatural explanation of the shocking market returns under the 
other party (yes, this works in both directions). However, the truth 
is that, historically, the party affiliation of the person in the White 
House has not been an accurate predictor of the future direction 
of the stock market. 

IS IT DIFFERENT THIS TIME?

As the memory of the Trump impeachment hearings lingers and 
the presidential election approaches, the vitriolic atmosphere 
of American politics feels more like a knife fight than a rational 
political discourse, and it seems easier now than in the past to 
simply hate the other side. The consensus belief is that American 
politics is more divided and nastier than at any time in our history. 
Is this reason for concern? 

While we certainly agree that the current political environment is 
“polarizing”, to put it politely, we also caution against concluding 

“Our best advice is to keep your 
politics separate from your investment 
strategy.”
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that this polarization is a new feature of American politics. It 
certainly is not. In 1800 when Thomas Jefferson challenged his 
former friend John Adams for the presidency, Adams’ campaign 
claimed that a Jefferson victory would lead to “murder, robbery, 
rape, incest, and adultery…practiced throughout the land.” 
Jefferson’s campaign replied by informing the public (falsely) that 
Adams was “busy importing mistresses from Europe or trying to 
marry one of his sons to a daughter of King George.” The specific 
content of the accusations may have changed since 1800, but the 
spirit is, regrettably, the same. 

Our best advice is to keep your politics separate from your 
investment strategy. Even if it looks like your side might lose the 
election, history has shown that getting out of the stock market as 
an act of spite or an expression of disgust is usually not a sensible 
investment decision. An investment strategy based on a long-
term view of capital markets, sound diversification, and your own 
personal goals is a far better option. And although it is certainly 
true that contemporary American politics are divisive and vicious, 
and you certainly do not have to like it if your side loses, your 
investments may very well disagree with you.  

The original version of this article was written by Heritage for  
the May 2020 edition of The Light, a local magazine serving 
Broward County, Florida.

Sailing with the Tides

Embarking on a financial plan is like sailing around the world. 
The voyage will not always go to plan, and there will be rough 
seas. But the odds of reaching your destination increase greatly  
if you are prepared, flexible, patient, and well-advised.

A mistake many inexperienced sailors make is not having a plan at 
all. They embark without a clear sense of their destination. And 
once they do decide, they often find themselves lost at sea in the 
wrong boat with inadequate provisions.

Likewise, in planning an investment journey, you need to decide 
on your goal. A first step might be to consider whether the goal is 
realistic and achievable. For instance, while you may long to retire  

in the south of France, you may not be prepared to sacrifice your 
needs today to satisfy that distant desire.

Once you are set on a realistic destination, you need to ensure 
you have the right portfolio to get you there. Have you planned for 
multiple contingencies? What degree of “bad weather” can your 
plan withstand along the way?

Key to a successful voyage is a good navigator. A trusted advisor is 
like that, regularly taking coordinates and making adjustments, if 
necessary. If your circumstances change, the advisor may suggest 
you replot your course.

As with the weather at sea, markets can be unpredictable.  
A sudden squall can whip up waves of volatility, tides can shift, 
and strong currents can threaten to blow you off course. 
Like a seasoned sailor, an experienced advisor will work with 
the conditions.

“If a man knows not what harbor he 
seeks, any wind is the right wind.” 
                                                       - SENECA



Once the storm passes, you can pick up speed again. Just as a sturdy vessel will help 
you withstand most conditions at sea, a well-diversified portfolio can act as a bulwark 
against the sometimes tempestuous conditions in markets.

Circumnavigating the globe is not exciting every day. Patience is required with local 
customs and paperwork as you pull into different ports. Likewise, a lack of attention to 
costs and taxes is the enemy of many a long-term financial plan.

Distractions can also send investors, like sailors, off course. In the face of “hot” 
investment trends, it takes discipline not to veer from your chosen plan. Like the  
sirens of Greek mythology, media pundits can also be diverting, tempting you to  
change tack and act on news that is already priced into markets.

A lack of flexibility is another impediment to a successful investment journey. If it  
does not look as though you will make your destination in time, you may have to 
extend your voyage, take a different route to get there, or even moderate your goal.

The important point is that you become comfortable with the idea that uncertainty 
is inherent to the investment journey, just as it is with any sea voyage. That is why 
preparation and planning are so critical. . While you cannot control every outcome, 
you can be prepared for the range of possibilities and understand that you have clear 
choices if things don’t go according to plan.

If you cannot live with the volatility, you can change your plan. If the goal looks 
unachievable, you can lower your sights. If it does not look as if you will arrive on time, 
you can extend your journey.

Of course, not everyone’s journey is the same. Neither is everyone’s destination. 
Everyone takes different routes to different places, and we all meet a range of 
challenges and opportunities along the way. But for all of us, it is critical that we are 
prepared for our journeys in the right vessel, keep our destinations in mind, stick with 
the plans, and have a trusted navigator to chart our course and keep us on target. 
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Heritage Investment Group would 

like to thank all of our clients for their 

continued support. We are here to help 

you plan for your future. If you have 

any family members or friends who 

might benefit from our help, we would 

welcome the opportunity to speak 

with them. Please contact us  

at 954-785-5400. 

heritageinvestment.com

In accordance with rule 204-3(c) of the Investment Advisors Act of 1940, Heritage 
Investment Group, Inc., hereby offers to deliver without charge, a copy of its 
brochure (ADV Part 2) upon request. In addition, upon request, Heritage will 
deliver, without charge, a copy of its corporate Code of Ethics.
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“… uncertainty is inherent to the investment 
journey…that is why preparation and planning 
are so critical.” 


